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These slides contain (and the accompanying oral discussion will contain) “forward-
looking statements” within the meaning of the Private Securities Litigation Reform Act of 
1995. Such statements involve known and unknown risks. uncertainties and other factors 
that could cause the actual results of the Company to differ materially from the results 
expressed or implied by such  statements. including  general economic and business 
conditions. conditions affecting the industries served by the Company and its subsidiaries. 
conditions affecting the Company’s customers and suppliers. competitor responses to the 
Company’s products and services. the overall market acceptance of such products and 
services. the integration of acquisitions and other factors disclosed in the Company’s 
periodic reports filed with the Securities and Exchange Commission. Consequently such 
forward-looking statements should be regarded as the Company’s current plans. 
estimates and beliefs. The Company does not undertake and specifically declines any 
obligation to publicly release the results of any revisions to these forward-looking 
statements that may be made to reflect any future events or circumstances after the date 
of such statements or to reflect the occurrence of anticipated or unanticipated events. 

Forward-looking Statement Disclosure 
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 Benefits of restructuring and other productivity Improvements drive 
improved earnings despite lower revenues 

 Revenues down 11%; 27% of the decline was foreign currency 
translation.  

 Operating income rose 8% including $1.1 million negative foreign 
exchange impact. 

 Operating income was 10.5% of net sales, compared with 8.6% in 2015. 
 Diluted earnings per share increased 13% to $1.45 over $1.28 in 2015. 
 Free cash flows for the quarter and year totaled $66.5 million and the 

cash balance was $388 million. 
 Repurchased 154,000 shares. $169 million remaining on the current 

authorization. 
 Re-affirming annual guidance EPS up 12-15% from 2015 adjusted EPS 

of $5.63. 
 

First Quarter Highlights 
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Dollars in millions except per share amounts 2015 2016 Percent 
Change 

Engineered Support Structures $178.9 $177.0 (0.5%) 

Utility Support Structures 176.3 144.5 (18.0% 

Coatings 74.3 68.5 (7.8%) 

Energy & Mining 88.1 72.4 (17.7%) 

Irrigation 174.6 158.5 (9.2%) 

Other 2.2 - 

Intersegment Sales (23.0) (24.4) 

Net Sales $607.4 $596.6 (11.0%) 

Operating Income $57.7 $62.4 8.1% 

Net Income $30.7 $33.0 7.2% 

Diluted Earnings Per Share $1.28 $1.45 13.3% 

Financial Highlights 
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Dollars in millions Operating 
Income  1Q 

2015 

Operating 
Income  1Q 

2016 

Increase 
/Decrease 

Operating 
Income Percent 

1Q 2015 

Operating 
Income Percent 

1Q 2016 

Engineered Support 
Structures 

$9.5 $14.2 48.6% 5.3% 7.9% 

Utility Support 
Structures 

15.4 14.8 (3.8%) 8.7% 10.2% 

Coatings 11.0 11.4 3.8% 14.8% 16.6% 

Energy &Mining 4.4 1.9 (52.7%) 5.0% 2.9% 

Irrigation $30.2 28.8 (4.4%) 17.3% 18.2% 

Other (1.1) - 

Corporate (11.5) (8.8) 

Consolidated 
Operating Income 

$57.7 $62.4 8.1% 8.6% 10.5% 

Financial Highlights Operating Income 
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Engineered Support Structures  

 $177.9   $177.0  
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Volume 6.7 

Pricing/Mix (5.9) 

Acquisitions - 

Currency Translation (5.6) 

2016 Revenue $166.0 

• North America Lighting and Traffic revenue stable 
• Major European project sale last year did not repeat 
• Asia Pacific benefitting from 4G wireless buildout in China and Australia 
• India, while small, improving year over year 

$ in millions 

Sales Net of Intercompany Activity 
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Utility Support Structures  
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Acquisitions - 
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2016 Revenue $144.3 

• Unfavorable mix comparisons to last year in terms of structure size 
• More bid market work than last year 
• Lower steel costs contributed significantly to decreased revenue 
• Pricing firming 
• Lead times extending 

$ in millions 

Sales Net of Intercompany Activity 
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Coatings 

 $74.4   $68.6  
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Acquisitions 1.9 

Currency Translation (2.4) 

2016 Revenue $58.8 

• Less internal utility and irrigation volumes 
• Australia volumes below last year 
• Lower zinc costs this quarter 
• Construction on new Texas plant on schedule 

$ in millions 

Sales Net of Intercompany Activity 
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Energy and Mining 
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2016 Revenue $70.8 

• Volume challenged in all markets due to energy and mining weakness 
• Structures and rotor housing orders for offshore wind energy strong 
• Growing access systems sales in civil and architectural markets 
• Pricing in grinding media mostly driven by steel costs 

$ in millions 

Sales Net of Intercompany Activity 
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Irrigation 
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2016 Revenue $156.7 

• US Net Farm Income down 37% to $56.4 billion, below 10 year average 
• Solid capacity and operational management 
• International markets benefit from diversification and projects 
• Industry pricing discipline in North America did not unravel 

$ in millions 

Sales Net of Intercompany Activity 
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2015 2016 Change 
Net Income $31.5 $34.2 $2.7 
Deprec/Amort 23.9 20.6 (3.3) 
Working Capital Reduction 4.7 16.4 11.7 
Other (4.6) 9.3 14.9 
   Operating CF 55.5 80.5 25.0 
CapEx (16.6) (14.0) 2.6 
  Free Cash Flow $38.9 $66.5 $27.5 

Free Cash Flow – Improved Over 2015 and > Net  
Income 

• No pension plan contribution in 2016 ($15.7mm in 2015) 
• CapEx for 2016 expected to be $70mm 
 

Dollars in Millions 
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1Q 2016 Actual 
 

Credit Rating 

12 

Balance Sheet – 1Q 2016  

Goal: Maintain Investment-grade rating; Keep Debt/EBITDA from 1.5 to 2.5x 

Free Cash Flow $66.5M Q1 

Cash At 03/31 $388M ($307 Ex. US) 

Total Debt $760M 

Debt/Adjusted 
EBITDA 2.71x Adjusted 

S&P BBB+ Negative 

Moody’s  Baa3 Stable 

See the Company’s Reg G reconciliation at end of presentation. 

Debt Maturities – in Millions 
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 Improved Profitability and EPS Despite Top-Line 
Challenges 
– Positive Effects from Restructuring and Productivity 

Improvements 
– Utility segment returned to double-digit operating profit 
– Good quality of earnings in Irrigation despite lower sales 

 Strong Balance Sheet and Liquidity 
– Free Cash Flow Exceeded Net Earnings 

 Management Reaffirms EPS Guidance of 12-15% 
Improvement Over Adjusted 2015 EPS   
 

 

Summary – Positive Q1 Comparisons Despite   

Positive Q1 Comparisons Despite Headwinds in Irrigation and E&M 
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Valmont – Recast 2015 Segment Figures  Unaudited and in 000's

Segment Operating Income Reconciliation

Engineered 
Support 

Structures
Energy & 
Mining

Utility 
Support 

Structures Coatings Irrigation
Other/ 

Corporate TOTAL

Operating income (loss) - as reported 9,450$      4,366$    15,357$   10,999$ 30,174$  (12,663)$  57,683$   

Restructuring expenses, pre-tax 475          310         -             -           -            -             785         

Adjusted Operating Income 9,925$      4,676$    15,357$   10,999$ 30,174$  (12,663)$  58,468$   

Sales, net of intercompany eliminations 170,798    88,012    176,052   61,813   172,853  870 670,398   

Operating Income as a % of Sales 5.5% 5.0% 8.7% 17.8% 17.5% NM

Adjusted Operating Income as a % of Sales 5.8% 5.3% 8.7% 17.8% 17.5% NM

Segment Operating Income Reconciliation

Engineered 
Support 

Structures
Energy & 
Mining

Utility 
Support 

Structures Coatings Irrigation
Other/ 

Corporate TOTAL

Operating income (loss) - as reported 16,289$    2,553$    10,400$   7,886$   31,865$  (14,993)$  54,000$   

Restructuring expenses, pre-tax 3,029        1,541      2,455     4,769   349       2,130     14,273     

Adjusted Operating Income 19,318$    4,094$    12,855$   12,655$ 32,214$  (12,863)$  68,273$   

Sales, net of intercompany eliminations 196,622    86,250    162,655   63,916   171,545  1,134 682,122   

Operating Income as a % of Sales 8.3% 3.0% 6.4% 12.3% 18.6% NM

Adjusted Operating Income as a % of Sales 9.8% 4.7% 7.9% 19.8% 18.8% NM

For the First Quarter Ended March 28, 2015

For the Second Quarter Ended June 27, 2015

Valmont – Recast 2015 Segment Figures by Quarter  

We believe it is useful when considering Company performance for the non-GAAP adjusted net earnings to be considered by management and 
investors with the related reported GAAP measures.  


Sheet1

		Valmont Industries, Inc. Results by Segment

		Fiscal 2015

		Unaudited and in 000's		For the First Quarter Ended March 28, 2015

		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL



		Operating income (loss) - as reported		$   9,450				$   4,366				$   15,357				$   10,999				$   30,174				$   (12,663)				$   57,683



		Restructuring expenses, pre-tax		475				310				-		-		-		-		-				-				785



		Adjusted Operating Income 		$   9,925				$   4,676				$   15,357				$   10,999				$   30,174				$   (12,663)				$   58,468



		Sales, net of intercompany eliminations 		170,798				88,012				176,052				61,813				172,853				870				670,398



		Operating Income as a % of Sales		5.5%				5.0%				8.7%				17.8%				17.5%				NM



		Adjusted Operating Income as a % of Sales		5.8%				5.3%				8.7%				17.8%				17.5%				NM

				For the Second Quarter Ended June 27, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL

																																								Net sales:

		Operating income (loss) - as reported		$   16,289				$   2,553				$   10,400				$   7,886				$   31,865				$   (14,993)				$   54,000														Irrigation				ERROR:#NAME?

																																										ESS				ERROR:#NAME?

		Restructuring expenses, pre-tax		3,029				1,541				2,455				4,769				349				2,130				14,273														Energy & Mining				ERROR:#NAME?

																																										Utility				ERROR:#NAME?

		Adjusted Operating Income 		$   19,318				$   4,094				$   12,855				$   12,655				$   32,214				$   (12,863)				$   68,273														Coatings				ERROR:#NAME?

																																										Delta				0

		Sales, net of intercompany eliminations 		ERROR:#NAME?				86,250				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?														Other				ERROR:#NAME?



		Operating Income as a % of Sales		ERROR:#NAME?				3.0%				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				4.7%				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM

				For the Third Quarter Ended Sept. 27, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL												Net sales:

																																										Irrigation				ERROR:#NAME?

		Operating income (loss) - as reported		$   20,072				$   (4,302)				$   14,525				$   3,148				$   14,193				$   (10,624)				$   37,012														ESS				ERROR:#NAME?

																																										Energy & Mining				ERROR:#NAME?

		Restructuring expenses 		1,597				2,971				1,159				806				52				2,215				8,800														Utility				ERROR:#NAME?

																																										Coatings				ERROR:#NAME?

		Impairment of goodwill and trade names 		-				5,000				-				10,200				-				-				15,200														Delta

																																										Other				ERROR:#NAME?

		Adjusted Operating Income 		$   21,669				$   3,669				$   15,684				$   14,154				$   14,245				$   (8,409)				$   61,012																		ERROR:#NAME?



		Sales, net of intercompany eliminations 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



		Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



				For the Fourth Quarter Ended Dec. 26, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL



		Operating income (loss) - as reported		$   13,850				$   (21,523)				(2,414)				5,363				8,305				(20,581)				$   (17,000)



		Restructuring expenses 		4,159				2,353				1,578				1,005				876				6,038				16,009



		Other non-recurring charges* 		-				-				17,001				-				7,009				-				24,010



		Impairment of goodwill and trade names 		-				19,640				-				6,530				-				600				26,770



		Adjusted Operating Income 		$   18,009				$   470				$   16,165				$   12,898				$   16,190				$   (13,943)				$   49,789



		Sales, net of intercompany eliminations 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				- 0				633,828



		Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM

		 * Other non-recurring charges (pre-tax) are the provision for the Utility commercial settlement and the allowance for doubtful China Irrigation

		   receivable.  On an after-tax basis, the line also includes $7.1 million of deferred income tax expense due to a 2% decrease in the U.K. tax rate.  

		  NM - Not Meaningful 





Elims

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL

								Year#		2016		2015		2016		2015		2016		2015

								Period		Jun		Jun		Jun		Jun		Jun		Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4

								View#		QTD		QTD		QTD		QTD		QTD		QTD

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 



&D&T




Elims Q3

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL																						ACTUAL

								Year#		2016		2015		2016		2015		2016		2015																						2016				2015

								Period		Sep		Sep		Sep		Sep		Sep		Sep																						Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows																						SeeRows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC																						OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1																						TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]																						TopCustom2

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2																						TopCustom3

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3																						TopCustom4

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4																						QTD

								View#		QTD		QTD		QTD		QTD		QTD		QTD																						USD TOTAL

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total																						[ICP Top]

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						2016								2015

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERESS				ERROR:#NAME?				OTHERESS				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						COATINGSUTILITY				ERROR:#NAME?				COATINGSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERUTILITY				ERROR:#NAME?				OTHERUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ENERGY&MININGUTILITY				ERROR:#NAME?				PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?								ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 



&D&T




Elims Q4

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL																						ACTUAL

								Year#		2016		2015		2016		2015		2016		2015																						2016				2015

								Period		DEC		DEC		DEC		DEC		DEC		DEC																						Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows																						SeeRows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC																						OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1																						TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]																						TopCustom2

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2																						TopCustom3

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3																						TopCustom4

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4																						QTD

								View#		QTD		QTD		QTD		QTD		QTD		QTD																						USD TOTAL

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total																						[ICP Top]

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						2016								2015

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERESS				ERROR:#NAME?				OTHERESS				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						COATINGSUTILITY				ERROR:#NAME?				COATINGSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERUTILITY				ERROR:#NAME?				OTHERUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ENERGY&MININGUTILITY				ERROR:#NAME?				PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?								ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?
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Valmont – Recast 2015 Segment Figures (Cont.)  
Unaudited and in 000's

Segment Operating Income Reconciliation

Engineered 
Support 

Structures
Energy & 
Mining

Utility 
Support 

Structures Coatings Irrigation
Other/ 

Corporate TOTAL

Operating income (loss) - as reported 20,072$    (4,302)$   14,525$   3,148$   14,193$  (10,624)$  37,012$   

Restructuring expenses 1,597        2,971      1,159      806       52          2,215      8,800       

Impairment of goodwill and trade names -              5,000      -             10,200   -            -             15,200     

Adjusted Operating Income 21,669$    3,669$    15,684$   14,154$ 14,245$  (8,409)$   61,012$   

Sales, net of intercompany eliminations 194,384    82,783    164,397   64,772   125,488  751 632,576   

Operating Income as a % of Sales 10.3% -5.2% 8.8% 4.9% 11.3% NM

Adjusted Operating Income as a % of Sales 11.1% 4.4% 9.5% 21.9% 11.4% NM

Segment Operating Income Reconciliation

Engineered 
Support 

Structures
Energy & 
Mining

Utility 
Support 

Structures Coatings Irrigation
Other/ 

Corporate TOTAL

Operating income (loss) - as reported 13,850$    (21,523)$ (2,414)     5,363     8,305     (20,581)   (17,000)$  

Restructuring expenses 4,159        2,353      1,578      1,005     876        6,038      16,009     

Other non-recurring charges* -              -            17,001    -           7,009     -             24,010     

Impairment of goodwill and trade names -              19,640    -             6,530     -            600 26,770     

Adjusted Operating Income 18,009$    470$       16,165$   12,898$ 16,190$  (13,943)$  49,789$   

Sales, net of intercompany eliminations 186,646$  78,790    167,606   64,972   135,885  -          633,828   

Operating Income as a % of Sales 7.4% -27.3% -1.4% 8.3% 6.1% NM

Adjusted Operating Income as a % of Sales 9.6% 0.6% 9.6% 19.9% 11.9% NM
 * Other non-recurring charges (pre-tax) are the provision for the Utility commercial settlement and the allowance for doubtful China Irrigation
   receivable.  On an after-tax basis, the line also includes $7.1 million of deferred income tax expense due to a 2% decrease in the U.K. tax rate.  

For the Fourth Quarter Ended Dec. 26, 2015

For the Third Quarter Ended Sept. 27, 2015

Valmont – Recast 2015 Segment Figures (Cont.)  


Sheet1

		Valmont Industries, Inc. Results by Segment

		Fiscal 2015

		Unaudited and in 000's		For the First Quarter Ended March 28, 2015

		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL



		Operating income (loss) - as reported		$   9,450				$   4,366				$   15,357				$   10,999				$   30,174				$   (12,663)				$   57,683



		Restructuring expenses, pre-tax		475				310				-		-		-		-		-				-				785



		Adjusted Operating Income 		$   9,925				$   4,676				$   15,357				$   10,999				$   30,174				$   (12,663)				$   58,468



		Sales, net of intercompany eliminations 		170,798				88,012				176,052				61,813				172,853				870				670,398



		Operating Income as a % of Sales		5.5%				5.0%				8.7%				17.8%				17.5%				NM



		Adjusted Operating Income as a % of Sales		5.8%				5.3%				8.7%				17.8%				17.5%				NM

				For the Second Quarter Ended June 27, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL

																																								Net sales:

		Operating income (loss) - as reported		$   16,289				$   2,553				$   10,400				$   7,886				$   31,865				$   (14,993)				$   54,000														Irrigation				ERROR:#NAME?

																																										ESS				ERROR:#NAME?

		Restructuring expenses, pre-tax		3,029				1,541				2,455				4,769				349				2,130				14,273														Energy & Mining				ERROR:#NAME?

																																										Utility				ERROR:#NAME?

		Adjusted Operating Income 		$   19,318				$   4,094				$   12,855				$   12,655				$   32,214				$   (12,863)				$   68,273														Coatings				ERROR:#NAME?

																																										Delta				0

		Sales, net of intercompany eliminations 		ERROR:#NAME?				86,250				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?														Other				ERROR:#NAME?



		Operating Income as a % of Sales		ERROR:#NAME?				3.0%				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				4.7%				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM

		Unaudited and in 000's		For the Third Quarter Ended Sept. 27, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL												Net sales:

																																										Irrigation				ERROR:#NAME?

		Operating income (loss) - as reported		$   20,072				$   (4,302)				$   14,525				$   3,148				$   14,193				$   (10,624)				$   37,012														ESS				ERROR:#NAME?

																																										Energy & Mining				ERROR:#NAME?

		Restructuring expenses 		1,597				2,971				1,159				806				52				2,215				8,800														Utility				ERROR:#NAME?

																																										Coatings				ERROR:#NAME?

		Impairment of goodwill and trade names 		-				5,000				-				10,200				-				-				15,200														Delta

																																										Other				ERROR:#NAME?

		Adjusted Operating Income 		$   21,669				$   3,669				$   15,684				$   14,154				$   14,245				$   (8,409)				$   61,012																		ERROR:#NAME?



		Sales, net of intercompany eliminations 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



		Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



				For the Fourth Quarter Ended Dec. 26, 2015



		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate				TOTAL



		Operating income (loss) - as reported		$   13,850				$   (21,523)				(2,414)				5,363				8,305				(20,581)				$   (17,000)



		Restructuring expenses 		4,159				2,353				1,578				1,005				876				6,038				16,009



		Other non-recurring charges* 		-				-				17,001				-				7,009				-				24,010



		Impairment of goodwill and trade names 		-				19,640				-				6,530				-				600				26,770



		Adjusted Operating Income 		$   18,009				$   470				$   16,165				$   12,898				$   16,190				$   (13,943)				$   49,789



		Sales, net of intercompany eliminations 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				- 0				633,828



		Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM



		Adjusted Operating Income as a % of Sales		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				NM

		 * Other non-recurring charges (pre-tax) are the provision for the Utility commercial settlement and the allowance for doubtful China Irrigation

		   receivable.  On an after-tax basis, the line also includes $7.1 million of deferred income tax expense due to a 2% decrease in the U.K. tax rate.  







Elims

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL

								Year#		2016		2015		2016		2015		2016		2015

								Period		Jun		Jun		Jun		Jun		Jun		Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4

								View#		QTD		QTD		QTD		QTD		QTD		QTD

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 



&D&T




Elims Q3

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL																						ACTUAL

								Year#		2016		2015		2016		2015		2016		2015																						2016				2015

								Period		Sep		Sep		Sep		Sep		Sep		Sep																						Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows																						SeeRows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC																						OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1																						TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]																						TopCustom2

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2																						TopCustom3

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3																						TopCustom4

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4																						QTD

								View#		QTD		QTD		QTD		QTD		QTD		QTD																						USD TOTAL

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total																						[ICP Top]

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						2016								2015

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERESS				ERROR:#NAME?				OTHERESS				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						COATINGSUTILITY				ERROR:#NAME?				COATINGSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERUTILITY				ERROR:#NAME?				OTHERUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ENERGY&MININGUTILITY				ERROR:#NAME?				PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?								ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 



&D&T




Elims Q4

						 		 		FCAST		ACTUAL		FCAST		ACTUAL		FCAST		ACTUAL																						ACTUAL

								Year#		2016		2015		2016		2015		2016		2015																						2016				2015

								Period		DEC		DEC		DEC		DEC		DEC		DEC																						Jun

								Entity#		See Rows		See Rows		See Rows		See Rows		See Rows		See Rows																						SeeRows

								Account#		NET_SALES		NET_SALES		GROSS_PROFIT		GROSS_PROFIT		OP_INC		OP_INC																						OP_INC

								Custom1#		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1		TopCustom1																						TopCustom1

										[None]		[None]		[None]		[None]		[None]		[None]																						TopCustom2

								Custom2#		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2		TopCustom2																						TopCustom3

								Custom3#		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3		TopCustom3																						TopCustom4

								Custom4#		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4		TopCustom4																						QTD

								View#		QTD		QTD		QTD		QTD		QTD		QTD																						USD TOTAL

								Value#		USD Total		USD Total		USD Total		USD Total		USD Total		USD Total																						[ICP Top]

										[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]		[Elimination]

								ICP#		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]



								TopCustom3

								OTHER SEGMENT		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015		2016		2015

								DOLLARS IN THOUSANDS		SALES		SALES		GR. PROF		GR. PROF		INCOME		INCOME		GP%		GP%		SGA%		SGA%		OP%		OP%		CHECK		CHECK

				SEGMENTS.INTERSEGMENTELIMS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

				TOTALVALADJ.NONGUARANTORADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.VALMONTADJEURO				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PARENTINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						2016								2015

				INTERSEGMENTELIMS.COATINGSESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERESS				ERROR:#NAME?				OTHERESS				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSOTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						COATINGSUTILITY				ERROR:#NAME?				COATINGSUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.ESSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						OTHERUTILITY				ERROR:#NAME?				OTHERUTILITY				ERROR:#NAME?

				INTERSEGMENTELIMS.UTILITYESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ENERGY&MININGUTILITY				ERROR:#NAME?				PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERCOATINGS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						PIRODINTERSEGADJ				ERROR:#NAME?

				INTERSEGMENTELIMS.COATINGSUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERUTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?								ERROR:#NAME?

				INTERSEGMENTELIMS.OTHERIRR				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.IRRESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				INTERSEGMENTELIMS.PIRODINTERSEGADJ				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				SEGMENTS.COATINGS_SEG				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ESS				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.ENERGY&MINING				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.OTHER				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.DELTACONSJE				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.IRRIGATION				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

				SEGMENTS.UTILITY				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0		0		0		0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		 		 

										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#NAME?		ERROR:#NAME?

				VALMONT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										 

										 

		2022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103100		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5585200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5615200		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		MISC.528		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848310		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2022000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2572000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		OTHER.TUBING		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 		 

								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		 

								 		ERROR:#NAME?		ERROR:#NAME?				 

		2022000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2252400		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2372000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2592000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2992000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGCIVIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBBNE		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBNZ		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBMALA		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBPERTH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		WEBSYD		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EIPPHIL		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902200		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGPUCH		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		LOCKERGP		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8838000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8858000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.COATINGS_SEG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								 		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 		 

		2022000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.IRRIGATION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

		2022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2132000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2142000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2172900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2272911		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2581910		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2582000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2620000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2630000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652900		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2690000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2762000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2892000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2902000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2912000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3023000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5005000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5265000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DELTACONSJE		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGALEPS		SEGMENTS.UTILITY		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?

		0020000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2242000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2402000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2462000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2652000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3103000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3503000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4021000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5280000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6024000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7022000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7027050		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7502300		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8338000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8508000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8738000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8808000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8848000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8878000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898000		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8898310		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPUCH		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		BRISBANE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SYDNEY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2702000U		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		INGAL_UTILITY		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		KEMBLA		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AUSZINC		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MELBRNE		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DONHAD		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		GALVTAS		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		IGCPHIL		SEGMENTS.EIP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										ERROR:#NAME?		ERROR:#NAME?

										 



&D&T
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Valmont – Calculation of Adjusted EBITDA and Leverage Ratio  
Debt Coverage Calculation TTM

March 26, 
2016

Net earnings attributable to Valmont Industries, Inc. 42,347$         
Interest expense 42,069           
Income tax expense 46,761           
Depreciation and amortization expense 87,841           
EBITDA 219,018         
Impairment of goodwill and intangible assets 41,970           
Impairment of property, plant, and equipment 19,836           
Adjusted EBITDA 280,824         

Total Debt $760,390

Leverage Ratio 2.71               

Valmont – Calculation of Adjusted EBITDA and Leverage Ratio  


TVI

						2001		2002		2003		2004		2005		2006		2007		2008		2009		2010				2011		2012		2013		2014		2015

		TVI Calculation

		Operating Income				$   65,021		$   70,289		$   54,623		$   70,112		$   82,863		$   110,085		$   155,626		$   228,591		$   237,994		$   193,720		3		$   263,310		$   382,296		$   473,069		$   357,716		$   237,520		1

		Tax rate				36.9%		36.5%		36.3%		36.0%		37.8%		32.0%		31.4%		34.2%		32.2%		36.0%				30.2%		35.2%		35.1%		33.4%		32.2%		2

		Tax effected Operating Income				$   41,028		$   44,634		$   34,795		$   44,872		$   51,541		$   74,858		$   106,759		$   150,413		$   161,360		$   123,981				$   183,790		$   247,728		$   307,022		$   238,239		$   161,039

		Total Assets				588,897		578,571		604,797		836,108		802,042		892,310		1,052,613		1,326,288		1,302,169		2,090,743				2,306,076		2,568,551		2,776,494		2,729,668		2,399,428

		  Less:  Accounts payable				(57,027)		(55,198)		(63,256)		(69,979)		(90,674)		(103,319)		(128,599)		(136,868)		(118,210)		(179,814)				(234,537)		(212,424)		(216,121)		(196,565)		(179,983)

		  Less:  Accrued expenses 				(58,042)		(69,828)		(55,856)		(66,506)		(67,869)		(79,699)		(102,198)		(119,858)		(122,532)		(153,686)				(157,128)		(180,408)		(194,527)		(176,431)		(175,947)

		  Less:  Dividends Payable				(1,598)		(1,792)		(1,921)		(1,932)		(2,107)		(2,437)		(2,724)		(3,402)		(3,944)		(4,352)				(4,767)		(6,002)		(6,706)		(9,086)		(8,571)

		  Less:  Defined benefit pension obligation				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(104,171)				(68,024)		(112,043)		(154,397)		(150,124)		(179,323)

		  Less:  Deferred compensation				- 0		- 0		- 0		- 0		- 0		- 0		(18,309)		(16,721)		(20,503)		(23,300)				(30,741)		(31,920)		(39,109)		(47,932)		(48,417)

		  Less:  Other non-current liabilities				- 0		- 0		- 0		- 0		- 0		- 0		(5,977)		(5,755)		(7,010)		(47,713)				(41,418)		(44,252)		(51,731)		(45,541)		(40,290)

		Invested Capital				472,230		451,753		483,764		697,691		641,392		706,855		794,806		1,043,684		1,029,970		1,577,707				1,769,461		1,981,502		2,113,903		2,103,989		1,766,897

		Average Invested Capital				475,920		461,992		467,759		590,728		669,542		674,124		750,831		919,245		1,036,827		1,303,839				1,673,584		1,875,482		2,047,703		2,108,946		1,935,443



		Cost of Capital				8.5%		8.5%		8.5%		8.5%		8.5%		8.5%		8.5%		8.5%		8.5%		8.5%				8.5%		8.5%		8.5%		8.5%		8.5%

		Required Capital				40,453		39,269		39,759		50,212		56,911		57,300		63,821		78,136		88,130		110,826				142,255		159,416		174,055		179,260		164,513

		TVI in Excess of Cost of Capital				$   575		$   5,364		$   (4,965)		$   (5,340)		$   (5,370)		$   17,557		$   42,939		$   72,277		$   73,230		$   13,155				$   41,536		$   88,312		$   132,967		$   58,978		$   (3,474)



				1																				Figure reported for 2015 is adjusted operating income.  GAAP operating income for 2015 was $131,695.  

																								For purposes of this calculation, management has added back $41,970 of goodwill and intangible 

																								asset impairments, $39,852 of restructuring expense, $17,000 of expense related to 

																								the utility commercial settlement, and the $7,003 allowance for a Chinese receivable.  

				2																				The effective tax rate in 2015 excludes the effects of the goodwill impairments 

																								which are not deductible for income tax purposes and the $7.1 million deferred income tax expense

																								 recognized as a result of the U.K. corporate tax rate decreasing from 20% to 18%.  

																								The effective tax rate in 2015 including these items is 50.7%. 

				3																				The Company incurred certain expenses in 2010 associated with the acquisition of Delta plc (Delta). 

																								The expenses included $15,307 of SG&A expenses related to the Company's evaluation of Delta

																								and other required expenses associated with the Company's offer and ongoing integration.  

																								GAAP operating income for 2010 was $178,413.





EBITDA

		Debt Coverage Calculation		TTM

				March 26, 

				2016

		Net earnings attributable to Valmont Industries, Inc.		$   42,347

		Interest expense		42,069

		Income tax expense		46,761

		Depreciation and amortization expense		87,841

		EBITDA		219,018

		Impairment of goodwill and intangible assets		41,970

		Impairment of property, plant, and equipment		19,836

		Adjusted EBITDA		280,824



		Total Debt		$760,390



		Leverage Ratio		2.71











REG G

		SUMMARY OF EFFECT OF SIGNIFICANT NON-RECURRING ITEMS ON REPORTED RESULTS

		Unaudited and (Dollars in thousands, except per share amounts)



		The non-GAAP tables below disclose the 2015 impact on (a) diluted earnings per share of (1) restructuring costs, (2) goodwill and trade name impairment charges, and (3) other non-recurring expenses  (b) operating income of restructuring costs, impairments, and non-recurring expenses (c) segment operating income of restructuring costs, impairments, and non-recurring expenses. For 2014, the non-GAAP table discloses the impact on dilulted earnings per share of (1) the debt refinancing activities and (2) the non-cash mark-to-market for our shares of Delta EMD.  Amounts may be impacted by rounding. We believe it is useful when considering company performance for the non-GAAP adjusted net earnings and operating income to be taken into consideration by management and investors with the related reported GAAP measures. 

												Year-to-Date Dec. 26, 2015				Diluted earnings per share

		Net earnings (loss) attributable to Valmont Industries, Inc. - as reported										$   40,117				$   1.71

		Restructuring expenses - after tax										28,167				1.20

		Impairment of goodwill and trade names - after tax										40,140				1.72

		Other non-recurring charges - after-tax *										23,374				1.00



		Net earnings attributable to Valmont Industries, Inc. - Adjusted										$   131,798				$   5.63

		Average shares outstanding (000's) - Diluted														23,405



												Year-to-Date Dec. 27, 2014				Diluted earnings per share

		Net earnings attributable to Valmont Industries, Inc. - as reported										$   183,976				$   7.09

		Costs related to refinancing of debt - after tax										24,171				0.93

		Fair market value adjustment, Delta EMD - after-tax										3,796				0.15



		Net earnings attributable to Valmont Industries, Inc. - Adjusted										$   211,943				$   8.17

		Average shares outstanding (000's) - Diluted														25,932



												Year-to-Date Dec. 26, 2015

		Operating Income Reconciliation

		Operating income (loss) - as reported										$   131,695

		Restructuring expenses - before tax										39,852

		Impairment of goodwill and trade names - before tax										41,970

		Other non-recurring charges* 										24,010

		Adjusted Operating Income 										$   237,527



		Net Sales										$   2,618,924



		Operating Income as a % of Sales										5.0%



		Adjusted Operating Income as a % of Sales										9.1%

				For the Year Ended Dec. 26, 2015

		Segment Operating Income Reconciliation		Engineered Support Structures				Energy & Mining				Utility Support Structures				Coatings				Irrigation				Other/ Corporate



		Operating income (loss) - as reported		$   59,592				(18,762)				37,847				27,369				84,537				(58,888)



		Restructuring expenses 		9,279				7,069				5,192				6,580				1,277				10,455



		Other non-recurring charges* 		-				-				17,001				-				7,009				-



		Impairment of goodwill and trade names 		-				24,640				-				16,730				-				600



		Adjusted Operating Income 		$   68,871				$   12,947				$   60,040				$   50,679				$   92,823				$   (47,833)



		Net sales 		$   771,453				337,859				674,577				302,385				612,201



		Operating Income as a % of Sales		7.7%				-5.6%				5.6%				9.1%				13.8%				NM



		Adjusted Operating Income as a % of Sales		8.9%				3.8%				8.9%				16.8%				15.2%				NM



		 * Other non-recurring charges (pre-tax) are the provision for the Utility commercial settlement and the allowance for doubtful China receivable (Irrigation).  

		  On an after-tax basis, the line also includes $7.1 million of deferred income tax expense due to a 2% decrease in the U.K. corporate tax rate.  

		  NM - Not Meaningful 





old

						2004						2003						2002						2001						2000

		Operating income				$		70,112				$		54,623				$		70,289				$		65,021				$		67,256

		Effective tax rate				36				%		36.3				%		36.5				%		36.9				%		36.3				%

		Tax effect on Operating Income				(25,240				)		(19,828				)		(25,655				)		(23,993				)		(24,414				)

		After-tax Operating income				44,872						34,795						44,634						41,028						42,842

		Average Invested Capital				590,728						467,759						461,992						475,920						400,353

		Return on invested capital				7.6				%		7.4				%		9.7				%		8.6				%		10.7				%

		Total Assets				836,108						604,797						578,571						588,897						600,135

		Less: Accounts Payable				(69,979				)		(63,256				)		(55,198				)		(57,027				)		(63,005				)

		Less: Accrued Expenses				(66,506				)		(55,856				)		(69,828				)		(58,042				)		(56,005				)

		Less: Dividends Payable				(1,932				)		(1,921				)		(1,792				)		(1,598				)		(1,516				)

		Total Invested Capital				697,691						483,764						451,753						472,230						479,609

		Beginning of year Invested Capital				483,764						451,753						472,230						479,609						321,096

		Average Invested Capital				$		590,728				$		467,759				$		461,992				$		475,920				$		400,353



								2007						2006						2005						2004						2003





		Operating income				$		155,626				$		110,085				$		82,863				$		70,112				$		54,623

		Effective tax rate						31.4		%				32		%				37.8		%				36		%				36.3		%

		Tax effect on Operating income						(48,867		)				(35,227		)				(31,322		)				(25,240		)				(19,828		)



		After-tax Operating income						106,759						74,858						51,541						44,872						34,795



		Average Invested Capital						762,974						674,124						669,542						590,728						467,759



		Return on invested capital						14		%				11.1		%				7.7		%				7.6		%				7.4		%

		Total Assets				$		1,052,613				$		892,310				$		802,042				$		843,351				$		613,022

		Less: Accounts Payable						(128,599		)				(103,319		)				(90,674		)				(77,222		)				(71,481		)

		Less: Accrued Expenses						(102,198		)				(79,699		)				(67,869		)				(66,506		)				(55,856		)

		Less: Dividends Payable						(2,724		)				(2,437		)				(2,107		)				(1,932		)				(1,921		)



		Total Invested Capital				$		819,092				$		706,855				$		641,392				$		697,691				$		483,764



		Beginning of year Invested Capital						706,855						641,392						697,691						483,764						451,753



		Average Invested Capital				$		762,974				$		674,124				$		669,542				$		590,728				$		467,759
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